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Disclaimer

The presentation is dated the day it is given. The delivery of this presentation shall not,
under any circumstances, create any implication that there has been no change in the
affairs of the Company since such date. The third party information and statistical data
in this presentation have been obtained from sources the Company believes to be
reliable but in no way are warranted by the Company as to accuracy or completeness.
This presentation may not contain all material information concerning the Company and
the information set forth in this material is subject to change without notice.

These materials included herein that are not historical facts are forward-looking
statements. Such forward looking statements involve a number of risks and
uncertainties and are subject to change at any time. In the event such risks or
uncertainties materialize, AAV’s results could be materially affected. The risks and
uncertainties include, but are not limited to, risks associated with the inherent
uncertainty of airline travel, seasonality issues, volatile jet fuel prices, world terrorism,
perceived safe destination for travel, Government regulation changes and approval,
including but not limited to the expected landing rights into new destinations.

This presentation is strictly not to be distributed without the explicit consent of
Company’s management under any circumstances.




ASIA AVIATION

TAA : Financial Highlights
Revenue EBITDAR

Unit: Million Baht Unit: Million Baht
+5% YoY
| 1389 1,921 | 3,355
I -33% YoY
+2% YoY : I 2,234
5,360 5,461 : 1,559 -51% YoY I
| |
2Q13 2Q14 1H13 1H14 2Q13 2Q14 1H13 1H14
. 2Q13 VS 2Q14
Net PrOf't A Revenue slightly increased by 2% due to an increase in an

ancillary income, despite of a decrease in AVG. fare.
A EBITDAR margin soften at 14%(-15 ppts YoY) mainly from
higher expense, especially fuel cost.
A Net loss at Baht 318 million due to an increase in aircraft
1,238 rental and finance costs in relation to larger fleet size.
1H2013 VS 1TH2014

Unit: Million Baht

499 A Revenue increased by 5% in relation to an increase in
ancillary income.
->100 % YoY ->100 % YoY )
- ' A EBITDAR margin dropped at 19% (-10 ppts YoY) due to a
(318) (73) weakening vyield.
Q13 Q14 H13 H14 A Net loss at Baht 73 million resulting from a rise in aircraft

rental and finance costs in relation to larger fleet size.
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AAV : Financial Highlights

Revenue Net Profit/loss crarent)
Unit: Million Baht +5% YoY Unit: Million Baht
1389 11,921
I 1
oo voy I 662
5,360 5,461 : |
: 265 |
: ->100% YoY ! ->100 % YoY
2Q13 2Q14 H13 H14 % (37
2Q13 2Q14 H13 H14

Basic EPS

2Q13 VS 2Q14
A Revenue was at Baht 5,461 million (+2% YoY)

Unit: Baht . 014 A Net loss (Parent) was Baht 176 million (-167% YoY)
I A Basic Loss Per Share 0.04 baht/share
0.05 I
| H13 VS 1H14
->100 % Yoy : ->100 % YoY A Revenue was at Baht 11,921 million (+5% YoY)
- I (0.01 A Net loss (Parent) was Baht 37 million (-106% YoY)
(0.04) A Basic Loss Per Share 0.01baht/share
2Q13 2Q14 1H13 H14
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TH2014 Key Highlights

PREMIUM

A Soften load factor of 79% (-5 ppts YoY)

A Passengers carried at 5.9 million, up by 19% from prior year, while
capacity increased by 27% YoY
Sy,
- . Ol WORLD’S BEST
A World’s Best Low Cost Airline for 6 years straight! e REEEOEENIT

e vy 6TIM AMPION
TS 6-TIME CH o

A No. 1 LCC market in both domestic and international’

A Effect on political instability, Average fare soften by 14% YoY
to sustain load factor, causing RASK soften by 15% YoY

Flexibilityto A Tight control on cost, CASK ex-fuel down by 4% YoY leading to a
change your

flight decrease in CASK by 1% YoY

Xpress A Excellent on time performance at 91% (1H2013 : 93%)
Boarding

Favourite A 37 aircraft as at 1H2014 (1H2013 : 29) with utilization 11.1 hours/day
Seat

A TAA’s cash balance of Baht 5.0 billion? (net debt/equity 0.67X)

Note : 'As of May 2014 (Resource : AAV, AOT and DCA)
2 |Including cash and cash equivalents, S-T investments, Investment in private funds.

ol
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Route Network

As at end of: 2Q2014

No. of routes 45
- Domestic 18
- International 27

No. of daily flights 200
(Dom:Int’l -> 59:41)

Route Additional frequencies: New destinations:
movements:

2Q14

3Q14

A Bangkok-Phuket (12th) (Apr-May) A Phuket - Kuala Lumpur (18t )(Jun)
A Bangkok-Khonkaen (3r) (Apr)
A Bangkok-Surat Thani (5th ) (Jun)

A Chiangmai - Phuket (37) (July)
A Bangkok-Khonkaen (4th) (Aug)



Operational Highlights

Rocketing Passengers carried

Unit: Million passengers
B Domestic H [nternational

+19% YoY

59

5.0

+16% YoY

2.8

0% 5

2Q13 2Q14 1H13 1H14

Continue expanding ASK

Unit: Million
|
|
|
I +23% YoY
: 7.488
+20% YoY | 6,076
3.064 3,667
B
2Q13 2Q14 1H13 1H14
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Soften load factor

|
|
829 -4 pptsYoY | 84% -5 ppts YoY
78% ! 79%
|
|
|
|
|
2Q13 2Q14 TH13 1H14

Average fare* slightly on sideway
Unit: Baht per pax

-14% YoY

1,938
1,665

-I 877 -14% YoY
’ 1,612

2Q13 2Q14 1H13 1H14

* Included fuel surcharge 7
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2Q13 2Q14 1H13 1H14




