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DISCLAIMER

The presentation is dated the day it is given. The delivery of this presentation shall not,
under any circumstances, create any implication that there has been no change in the
affairs of the Company since such date. The third party information and statistical data
in this presentation have been obtained from sources the Company believes to be
reliable but in no way are warranted by the Company as to accuracy or completeness.
This presentation may not contain all material information concerning the Company and
the information set forth in this material is subject to change without notice.

These materials included herein that are not historical facts are forward-looking
statements. Such forward looking statements involve a number of risks and
uncertainties and are subject to change at any time. In the event such risks or
uncertainties materialize, AAV’s results could be materially affected. The risks and
uncertainties include, but are not limited to, risks associated with the inherent
uncertainty of airline travel, seasonality issues, volatile jet fuel prices, world terrorism,
perceived safe destination for travel, Government regulation changes and approval,
including but not limited to the expected landing rights into new destinations.

This presentation is strictly not to be distributed without the explicit consent of
Company’s management under any circumstances.
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THAILAND MARKET

Continual strong tourists arrivals over
the last decade
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YTD2016: Tourist Arrivals by Nationality
January - September 2016

Nationalit 201o% 2015
’ 2016/2015

East Asia 16,993,955 68.47 14,934,909 67.62 13.79
ASEAN 6,416,157 25.85 5,759,030 26.07 11.41
China 7,315,115 2947 6,117,366 27.70 19.58
Hong Kong 589,979 2.38 526,330 2.38 12.09
Japan 1,089,489 439 1,043,947 4.73 4.36
Korea 1,108,503 4.47 991,446 4.49 11.81
Taiwan 416,010 1.68 438,725 1.99 (5.18)
Others 58,702 0.24 58,065 0.26 1.10
Europe 4,336,004 17.47 3,941,457 17.85 10.01
The Americas 985,452 3.97 868,565 3.93 13.46
South Asia 1,138,452 459 1,036,783 4.69 9.81
Oceania 673,571 271 682,190 3.09 (1.26)
Middle East 572,986 231 509,888 231 12.37
Africa 119,762 0.48 113,184 0.51 5.81
Grand Total 24,820,182  100.00 22,086,976  100.00 12.37

Note: P-Primary data
Source: Immigration Bureau, Police Department. (September)

A Tourist arrivals increased by 12% YoY
mainly from Chinese, ASEAN and
European tourists

A Continual increasing trend of LCCs,
capturing 44% of the market (both
domestic & international)
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Q3/2016 HIGHLIGHTS

4 No. 1 Low Fare Airline in Thailand ' (In term of market share)
4 48 destinations across 11 countries in Asia

4 6 Hub Cities : DMK, HKT, CNX, KBV, UTP and HDY

4 49 Airbus A320 with utilisation 11.8 hrs./day

4+ A |oad factor at 84% (+3 ppts YoY)

4+ Passengers at 4.3 million, rose by 21% from prior year,

outstripped 17% capacity growth YoY
4+ CASK dropped 8% YoY to 1.43 Baht as falling oil prices
4+ Revenues 8,145 MB, EBITDAR 2,295 MB (28% Margin)

4+ Net gearing decreased by 57% to 0.49x due to lower debt

and having a healthy cash balance at Baht 7.8 Billion?

Note : ! Jan - Aug 2016 (Source: AAV, AOT and Department of Airport)
2 TAA’s Cash balance including cash and cash equivalent and S-T investments
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TAA : FINANCIAL HIGHLIGHTS

REVENUES EBITDAR
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AAV : FINANCIAL HIGHLIGHTS

REVENUES

Unit: Million Baht

+14% YoY
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NET PROFIT

Unit: Million Baht

+127% YoY
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